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the  
tAble 
mountAin 
Fund
In 1993 WWF South Africa had 

the foresight to raise the start-up 
capital for The Table Mountain 

Fund. By 1998, South African 
custodians had donated R10 million 
and the Trust was registered as a 
separate legal entity with its own 
governing body. The fund was later 
expanded via a significant investment 
from the World Bank. 

To date, The Table Mountain Fund 
has invested more than R70 million 
in over 300 projects. These projects 
range from purchasing important 
conservation land and engaging 
landowners in sustainable land 
management, to funding applied 
research, and supporting civil 
society to carry out innovative 
conservation projects in high-value 
conservation areas.

our mission
The Table Mountain Fund will 
establish itself as the premier fund 
for achieving significant conservation 
interventions in the Cape Floristic 
Region through supporting the 
C.A.P.E. strategy and other priority 
conservation interventions locally 
and nationally.

Launched by Sir Edmund Hillary, The Table 
Mountain Fund is a capital Conservation Trust 
Fund that develops and funds projects to protect 
and restore the world-famous natural heritage of 
the Cape, known as the Fynbos.

tmF And wwF 
To this day, TMF and WWF-SA operate 
as partners in the execution of the 
business of the Table Mountain Fund. 
Table Mountain Fund is responsible 
for the control and management of the 
Trust at all times and have appointed 
WWF-SA to provide management 
and administrative functions for the 
Trust. The partnership is governed by 
an agency agreement which clearly 
defines rights and responsibilities of 
the two parties involved.
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With growing environmental 
and developmental pressures 
such as climate change, 

urban sprawl and agricultural 
expansion and based within a socio-
economic context such as that of 
South Africa, it is vitally important to 
have organisations such as the Table 
Mountain Fund acting as custodians 
of our natural heritage. The Table 
Mountain Fund prides itself as being 
a pivotal role player dedicated to 
the preservation of the Cape Floral 
Kingdom, which has earned itself 
recognition as both a World Heritage 
Site and a biodiversity hotspot.

As the Table Mountain Fund 
transitions into its 21st year of 
operation, we are proud to celebrate 
the impact the fund has had in 
growing the conservation community 
– those who we ultimately recognise 
as our partners. It is this mindset 
which has influenced the development 
of a new conservation strategy aimed 
at encouraging new entrants into 
the conservation sector to join us in 
conserving the biodiversity of our 
beloved Table Mountain, the greater 
Cape Peninsula, and the entire Cape 
Floristic Region, while also delivering 
benefits to the people of the region. 

What an exciting time it is to 
be serving such a dynamic 
organisation. As the Table 

Mountain Fund enters its 21st year 
of operation, it has afforded itself the 
time to reflect, celebrate, consolidate 
and redefine itself, and has ended the 
year fired-up and enthusiastic!

over the last year, the Table Mountain 
Fund supported a portfolio of 45 
conservation projects spread across 
the Cape Floral Kingdom amounting 
to a conservation spend of R 5.8 
million for the year. In honour of its 
namesake, a concerted effort was 
poured into developing and supporting 
conservation-worthy projects located 
on our mountain. The response from 
our key partners to our annual call 
for proposals clearly highlighted that 
there is a lot of active conservation to 
be done on the iconic Table Mountain 
and we are pleased to be supporting 
such projects now.

We continue to support our small 
grant facilities which have taken huge 
strides in growing the conservation 
community of the Cape Floral 
Kingdom. We are proud to be 
associated with these organisations 
which are delivering on social and 
environmental imperatives and 
improving livelihoods of those 
communities most in need.

our large portfolio of Protected 
Area expansion projects are nearing 
the end and have started to deliver 
on their long-term, conservation 
impacts of: more hectares under 
formal conservation, more private 
landowners actively conserving and 

more conservation organisations being 
adequately capacitated and motivated 
to work towards meeting global 
Protected Area targets.

I was privileged to attend an 
international conservation trust 
fund conference (RedLAC) in Bolivia 
this year. This afforded me the 
opportunity to engage with and learn 
from a community of conservation 
funds located all over the world. 
I was amazed to learn that the 
Table Mountain Fund is potentially 
the oldest running conservation 
endowment fund to have operated 
largely off of its interest only – 
something which attests to our sound 
financial and investment management, 
which we can indeed be proud of.

We do, however, recognize that the 
demand for small-scale funding 
is growing and as such, the Table 
Mountain Fund aims to grow its 
capital fund further to allow for a 
sustained, and perhaps even enlarged, 
investment into conservation projects 
over time. This envisaged fund-
raising campaign represents the Table 
Mountain Funds’ second fundraising 
campaign in 21 years and will 
hopefully be successful enough to last 
another two decades.

In preparation for the second fund-
raising campaign, which the Table 
Mountain Fund is about to embark 
on, significant energy was ploughed 
into recognising our strengths and 
role in the conservation landscape 
and then, together with our key 
partners, defining a new strategy and 
vision for the organisation. I have 

A word 
From our 
mAnAger
kerrY mAree: the tAble mountAin 
Fund mAnAger

chAir’s 
review
YumnAA FirFireY: the tAble mountAin Fund 
boArd oF trustees chAirPerson

been amazed by the energy and vigor 
that our partners have displayed in 
defining the Table Mountain Funds 
new vision through a Conservation 
Strategy which will carry us over to 
2024. The support and encouragement 
has been overwhelming and highlights 
the partnership approach that 
dominates the conservation landscape 
of the Cape Floral Kingdom. our new 
Conservation Strategy highlights four 
programmes of work which speak 
to the beneficiaries of our work: the 
people of the Cape Floral Kingdom. 
Going forward, we are very excited to 
implement the Pride, Care, Prosperity 
and Fynbos Forever Programmes 
which speak to the heart of the Table 
Mountain Fund.

I would like to thank the TMF Board of 
Trustees, under the Chairmanship of 
Yumnaa Firfirey, for their commitment 
and valuable contributions towards 
the fund. I also extend my thanks 
and gratitude to our Project Manager 
(Carla Wood) and the Campaign 
Manager (Sarah-Leigh Watson) and 
the many WWF-SA colleagues for their 
hard work and dedication to the Table 
Mountain Fund over the year.

During this year, the Table Mountain 
Fund has illustrated a change towards 
a more inclusive strategy. In order 
to give life to this change, the Table 
Mountain Fund has shifted into a 
phase which is aimed at growing 
awareness and raising funds to allow 
for continued delivery of the vision 
of the fund, one that responds to 
the challenges surrounding social 
empowerment while simultaneously 
conserving biodiversity.

I am honoured to be associated with 
an organisation such as the Table 
Mountain Fund, with a successful 
track record in biodiversity 
conservation and a bright future 
including social upliftment. My thanks 
go out to my fellow trustees for their 
support and to the management team 
for their diligence throughout the year. 
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new 
conservAtion 
strAtegY 
2018 saw the development of the new Table Mountain Fund conservation 
strategy. This involved an extensive planning and consultation period with 
key players and stakeholders within the Cape Floristic Region. 

The new strategy has an amplified 
human element to it and 
recognises our beneficiaries as 

not only nature, but also the people of 
the Cape Floral Kingdom, our visitors 
and the future generations. 

The ultimate aim of TMF, as 
articulated in the previous 
strategy, remains: to support the 
conservation of biodiversity 
of the Cape Peninsula and the 
Cape Floristic Region (CFR) as 
a whole, including the adjacent 
marine systems, while delivering 
significant benefits to the people 
of the region and beyond. 

Over the next five years, however, the 
Table Mountain Fund aims to achieve 
this through the realisation of the 
following four new outcome areas:

• Appreciation for fynbos is deepened 
(PRIDE PROGRAMME)

• Fynbos-based economies 
are productive and resilient 
(PROSPERITY PROGRAMME)

•	 There is a growing community who 
practice inclusive conservation 
(CARE PROGRAMME)

•	 Ecosystems are healthy and resilient 
(FYNBOS FOREVER 
PROGRAMME)

Each outcome represents a Table 
Mountain Fund Programme of 
work. The translation of outcomes 
into branded programmes has 
been developed to assist the Table 
Mountain Fund management team in 
raising necessary funds to implement 
the strategy.

theorY oF
chAnge

Fynbos-based economies  
are productive and resilient

• People, communities and organisations living and  
operating within the CFR are empowered and derive  

social and economic benefits from fynbos
• More fynbos-based industries are established

• Youth have meaningful careers in fynbos conservation
• Innovative financing mechanisms are established in the sector.

ecosystems are healthy and resilient
• Priority ecosystems are safeguarded through formal  

and informal legal protection mechanisms
• Appropriate resource management interventions  

reduce threats and build resilience in the  
natural fynbos ecosystems.

appreciation of Fynbos 
is deepened

• More people will have meaningful  
immersive experiences in fynbos and  
the surrounding marine environment

• More people value the indigenous and 
endemic fynbos species

• More quality fynbos spaces will be 
established, especially within an  

urban context
• The number of tourists visiting fynbos  

areas will grow
• Youth are educated on the wonders of fynbos

• Knowledge gaps with regards  
to fynbos conservation are identified  

and researched

there is a growing community 
who practice inclusive 

conservation
• Already established organisations  
are more conservation-minded and  

implement new conservation projects
• The conservation community grows  

through the start-up and growth of new 
conservation organisations

• The conservation community has  
increased capacity, capability,  

collaboration and networking
• Empowered communities perform  

necessary advocacy functions to ensure  
delivery and compliance regarding policies, 

legislation and plans.
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FeAtured Projects

unlocking a spekboom-
based economy in the 
Klein Karoo 
Spekboom is South Africa’s very own 
wonder plant. This resilient indigenous 
plant is being seen as an important 
‘weapon’ in the fight against climate 
change. The principal aim of this 
project was to contribute towards 
the development of an expanded 
land restoration programme based 
on spekboom planting and carbon 
sequestration. The project built 
on the Gouritz Cluster Biosphere 
Reserves’s (GCBR) ongoing Jobs 
for Carbon Project which seeks 
to improve ecosystem health and 
resilience, as well as adding to the 
rural economy in the Klein Karoo 
through the restoration of degraded 
spekboomveld. our funding was used 
to address strategic gaps faced by the 
GCBR in advancing the larger goal of 
unlocking a spekboom-based economy 
within this region, specifically the 
need for fine-scale restoration maps, 
for enhanced human capacity, and for 
institutional models/experience in 
carbon trading.

bAck on the mountAin

assessing climate change adaptation corridors 
for the table Mountain national Park
Protected area managers have to respond to a range of pressures and threats. 
one of the most challenging is appropriately responding to climate change. This 
project seeks to apply the IuCN’s trait-based approach for assessing species’ 
climate change vulnerability at a scale meaningful to the protected area. This 
involves systematically considering species exposure to climate change and the 
biological traits or characteristics found in the Table Mountain National Park. 
The aim will be to produce a species-level climate change vulnerability layer that 
can be used to inform the Table Mountain National Park planning and steer high 
intensity activities away from sensitive areas. This will also enable an evaluation 
of appropriate management actions at species level, site-scale and landscape-
scale. IUCN methods will be adapted and tested at fine-scales, and available gloal 
species distributions will be validated locally.
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tmF in 
the Field
industrY suPPort 

determining the scale, structure and 
sustainability of the wild fynbos harvesting supply 
chain in the Cape Floristic Region
The identities and impacts of industry players across the wild fynbos sector 
have largely remained unknown and have certainly been unquantified. As a 
consequence, the fynbos industry body, Cape Flora SA, and associated assurance 
programmes such as Flower valley’s Sustainable Harvesting Programme and SIZA 
(Sustainability Initiative of South Africa) have been unable to provide appropriate 
support to the industry. This project, therefore, set out to identify the structure 
and scale of the wild fynbos harvesting supply chain in four areas of the Western 
Cape, namely: the Agulhas Plain, Boland, Riviersonderend and the West Coast. 
The aim of this project was to provide a full baseline picture of the wild fynbos 
harvesting industry: where it operates, who the key players are and, how many 
businesses operate at different nodes within the supply chain, to enable a better 
understanding of the industry impacts in economic and environmental terms.  
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ensuring the survival 
of iconic table 
Mountain species 
The Critically Endangered Table 
Mountain Ghost Frog (Heleophryne 
rosei) is a rare and elusive frog 
species which is endemic to Table 
Mountain and restricted to the 
perennial mountain streams on the 
eastern and southern slopes of the 
mountain. Considering its very limited 
distribution, ensuring its survival is 
entirely our responsibility. The Ghost 
Frog, together with other iconic species 
– such as Rose’s Mountain Toadlet 
(Capensibufo rosei), an undescribed 
Galaxia sp.; and other endemic 
invertebrate taxa, such as the possibly 
extinct Elusive Skimmer (orthetrum 
rubens) – are reliant on the freshwater 
ecosystem of Table Mountain for their 
survival. This project aims to improve 
the quality of freshwater ecosystems on 
Table Mountain in order to ensure the 
survival of these iconic Table Mountain 
species. Through a multi-stakeholder 
collaboration, several corrective 
measures have been identified in the 
Ghost Frog Action Plan to restore Table 
Mountain’s priority streams. These 
include alien plant clearing, cessation 
of water abstraction, stabilisation of 
sand dunes, restoration of fynbos and 
reducing vegetation encroachment. 
This project will establish baseline data 
on population sizes, demographics and 
occupancy of priority species, as well 
as improve the understanding of their 
habitat requirements. The Endangered 

Re-assessing the 
biodiversity and status 
of marine resource use 
in the table Mountain 
national Park Marine 
Protected area
Marine Protected Areas are widely 
accepted as the principal means 
by which marine biodiversity and 
exploited species can be conserved, 
monitored and managed on a 
sustainable basis. However, since the 
proclamation of the Table Mountain 
National Park Marine Protected Area 
in 2004, legal and illegal harvesting 
within the Marine Protected Area has 
continued and only limited monitoring 
of the status of marine biodiversity 
and resource use has occurred. By 
comparing baseline data collected in 
2000 (pre-proclamation) to current 
marine living resources data, this 
project aims to inform adaptive 
management, improve planning and 
promote accountability with regards 
to management effort and outcomes 
of the Table Mountain National Park 
Marine Protected Area. The project 
will also investigate the effectiveness 
of using drones for mapping resource 
use, and for compliance monitoring 
and surveillance, as an alternative to 
current on-the-ground surveillance 
and law enforcement methods.

Protected AreA suPPort

Greater Kromme stewardship initiative
The Table Mountain Fund has been supporting Conservation outcomes with 
the implementation of the Greater Kromme Stewardship Initiative. The primary 
objective of this partnership between renewable energy developers (Wind Energy 
Collective) and the St Francis Kromme Trust (civil society) is to secure critical 
biodiversity and eco-system services on private, communal and state-owned land 
by: establishing formal conservation and protected areas through the Biodiversity 
Stewardship mechanism; and providing professional support in order to ensure 
the effective management of under-protected biodiversity.
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Wildlife Trust (EWT) will cultivate 
partnerships and synergies, at the 
Table Mountain watershed landscape 
level, to strengthen coordinated action 
that integrates iconic and threatened 
biodiversity into land use planning and 
management. The project will initiate 
a partnership-driven, long-term 
monitoring programme and undertake 

relevant conservation interventions, 
such as strategic alien invasive plant 
clearing in priority riparian areas. 
Finally, the project aims to raise the 
profile of these iconic species, increase 
awareness within civil society and 
generate public support to help prevent 
the extinction of some of Cape Town’s 
endemic and most iconic species.
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Protected area 
expansion in 
critically endangered 
renosterveld in the 
overberg wheat-belt. 
Lowland Renosterveld is one of the 
most threatened habitats not just 
within the Cape Floral Region but on 
Earth. Through TMF funding, the 
overberg Renosterveld Conservation 
Trust (oRCT) has been able to secure 
large remnants of intact Lowland 
Renosterveld within the overberg 
wheat-belt for conservation in 
perpetuity. This has been achieved 
through the development of the 
Conservation Easement model which 
the oRCT initiated as a means for 
achieving crucial conservation targets 
which cannot be met using existing 
biodiversity stewardship mechanisms. 
Long term, this mechanism should 
enable conservation NGos to secure 
more hectares for conservation 
through a less costly and more 
timeous process than what current 
stewardship models offer. It is hoped 
that such a mechanism will enhance 
the ‘stewardship’ of threatened natural 
habitats across the CFR through 
providing an additional and simpler 
alternative to landowners for whom 
the existing mechanisms are not 
available. This initiative is already 
making significant inroads into 
securing large portions of Western- 
and Central-Rûens Shale Renosterveld 
in this biodiversity-rich, severely-
threatened landscape.

Fynbos Forum 

book Project 
The Fynbos Forum is an affiliation 
of researchers, planners, managers, 
landowners and a range of 
other stake-holders, who meet 
annually to discuss management 
issues and research results; and 
to strategically identify future 
priorities for action. The aim of 
this project was to produce a book 
that describes the history of the 
Fynbos Forum, highlighting its 
substantial impact on conservation. 
The Forum’s contribution, and 
the valuable lessons which can 
be learnt from its experience, are 
however not well known, and hence 
the need for this book.  The 200+ 
page Fynbos Forum book has been 
written and produced and provides 
valuable insights which will help 
the Fynbos Forum chart its way 
forward as it establishes a formal 
NPo structure. In particular, 
the final chapter highlights its 
importance as a learning network 
and makes suggestions as to how 
this role could be strengthened.  
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enhancing conservation nGo involvement in 
protected area expansion (image: Pa)
The aim of this project was to document a variety of options available to land 
owners to voluntarily protect land for biodiversity conservation purposes. By 
drawing on BirdLife South Africa’s experience in Biodiversity Stewardship and 
protected area expansion, both in the Western Cape and nationally, the project 
looked to better understand the challenges faced by various organisations 
involved in protected area expansion, and in turn to provide potential solutions to 
overcome these challenges. The project also investigated new, developing options 
being applied in protected area expansion, such as “green servitudes”, and 
documented the costs and benefits of such approaches, as well as best practice 
for their implementation. ultimately aiming to facilitate further protected area 
expansion work in the Cape Floristic Region, leading to increased conservation of 
our birds and biodiversity.

©
 P

e
te

R
 C

h
a

d
w

iC
k

Page 12 | THE TABLE MouNTAIN FuND ANNuAL REvIEW 2019 | Page 13



Active tmF 
Projects
 

PROJECT # PROJECT NAME EXECUTANT

TM 2499 Establishing “best practice” protocols for the honeybush industry: 
agricultural and conservation opportunities of Cyclopia Subternata 
and C. Longifolia (honeybush)

Nelson Mandela university

TM 5339 Determining the scale, structure and sustainability of the wild fynbos 
harvesting supply chain in the Cape Floristic Region

Cape Flora SA

TM 5340 Fire risk assessment and management plan for the North Ward 
urban interface within the Cape Peninsula Fire Protection 
Association

NCC Environmental Services

TM 5341 Improved fire data management within the Greater Cederberg and 
Southern Cape FPAs

Greater Cederberg Fire Protection 
Association

TM 5342 unlocking a spekboom-based economy in the Klein Karoo Gouritz Cluster Biosphere Reserve

TM 5346 Co-creating conservation and green social economic opportunities 
downstream of the Berg River Dam 

Living Lands

TM 5395 Bridging support for nature reserve declarations Western Cape Nature Conservation 
Board

TM 2486.B CTEET Learnership Project (2017 – 2019) Cape Town Environmental 
Education Trust

TM 5498 Facilitating protected area expansion within the City of Cape Town Wilderness Foundation Trust

TM 5492 Greater Kromme Stewardship Initiative Conservation outcomes

TM 5496 Green Conservation Corridor from Walker Bay to Cape Agulhas Grootbos Foundation

TM 5488 Enhancing conservation NGo involvement in protected 
area expansion

Birdlife SA

TM 5499 Protected area expansion in critically endangered renosterveld in 
the overberg wheat-belt.

overberg Renosterveld Conservation 
Trust

TM 2493.B Integrated restoration of the Jakkals River Ecosystem (Phase 2) Groenlandberg Conservancy

ZA 5080.M Stewardship assistance Conservation at Work

TM 5502 Cape Town Environmental Education Trust small grant facility Cape Town Environmental Education 
Trust

TM 5503 Emerging Leaders SA small grant facility Emerging Leaders SA

TM 5504 Wolseley Water users Association small grant facility Wolseley Water users Association

TM 5505 Whale Coast Conservation small grant facility Whale Coast Conservation

TM 5506 Nature's valley Trust small grant facility Natures valley Trust

TM 5507 Grootbos Foundation small grant facility Grootbos Foundation

TM 5508 Garden Route Biosphere Reserve small grant facility Garden Route Biosphere Reserve

PROJECT # PROJECT NAME EXECUTANT

TM 5509 Dassenberg Coastal Catchment Partnership small grant facility The Western Cape Nature 
Conservation Board

TM 5348 Langkloof landscape initiative of protected area expansion with 
sustainable farming

Language of the Wilderness 
Foundation Trust

TM 5390 Fynbos Forum book Kishugu

TM 2485 Pioneering a methodology for cost-effective monitoring by 
private land-owners on the Agulhas Plain as part of the Agulhas 
Biodiversity Initiative (ABI) alien clearing programme

Flower valley Conservation Trust

TM 5576 Fire Risk Assessment of the urban-Wildland Interface for the West 
Ward of the Cape Peninsula Fire Protection Association

NCC Environmental Services

TM 5350 Assessing and reducing the impact people have on beach and 
estuary ecosystems, an intergrated approach

Nature’s valley Trust

TM 5501 Supporting collaborative extension in the Western Cape NCC Environmental Services

TM 5756 CAPE Legacy Project South African National 
Biodiversity Institute

TM 5896 Invasive alien plant clearing in the Ceres Mountain Fynbos 
Nature Reserve

Witzenberg Municipality

TM 5897 Breedekloof Wine and Tourism Alien Clearing Breedekloof Wine and Tourism

TM 5852 Klein Dassenberg: Securing critical conservation benefits Wilderness Foundation Trust

TM 5842 Cape Leopard Trust Cederberg Leopard Project – using 
environmental education to create change makers 

Cape Leopard Trust

TM 5843 Table Mountain’s urban fringes: toxic ecological traps or 
biodiversity buffer zones?

Cape Leopard Trust

TM 5844 using drone technology to supplement stewardship capacity in the 
Little Karoo

Fourie, de villiers & Associates

TM 5847 Fynbos for the Future Greenpop

TM 5848 GASPP: Grootvadersbosch Aquatic Species Protection Project Grootvadersbosch 
Conservancy Trust

TM 5849 Educator Empowerment Programme Knysna Basin Project

TM 5850 Assessing the biodiversity and status of marine resource use in the 
Table Mountain National Park Marine Protected Area 

Shark Spotters

TM 5851 SCLI Cape Floristic Corridor Revival and Training Programme Southern Cape Landowners Initiative

TM 5853 Assessment of trail use, intensity and impact in TMNP: an 
innovative approach to involve trail users 

Wilderness Foundation Trust

TM 5855 Ensuring the survival of iconic Table Mountain species Endangered Wildlife Trust

TM 5856 Assessing climate change adaptation corridors for Table Mountain 
National Park

Wilderness Foundation Trust

TM 5912 Re-valuing the contribution of private nature reserves to the 
Western Cape Protected Area Network

Conservation outcomes

1 March 2018 - 
28 February 2019
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our trustees 
Yumnaa Firfirey (Chairperson)
Prof Brian Figaji
Dr Colin Johnson
Justin Smith
Jeffrey Manuel
Austen Nenguke
Bongani Mnisi

our teAm

Kerry Maree - Manager 
Kerry joined the Table Mountain 
Fund in 2016, bringing with her an 
in-depth understanding of the C.A.P.E. 
partnership and challenges facing 
the Cape Floristic Region. Kerry 
views the Table Mountain Fund as 
an ideal vehicle to make meaningful 
contributions towards biodiversity 
conservation of the CFR while 
delivering sustainable benefits to the 
unique people of the region.

Carla Wood - Project 
Manager 
For the past nine years Carla has been an 
integral part of the Table Mountain Fund 
team, managing a diverse portfolio of 
projects for the fund. Carla is challenged 
daily to be the change that she would like 
to see in the world and being part of the 
Table Mountain Fund team allows her to 
be a part of the inspiring, innovative and 
catalytic change that the Table Mountain 
Fund strives for.

committees rePorting to the boArd

Conservation Committee
• Jeffrey Manuel (Chairperson)
• Dr Colin Johnson
• Bongani Mnisi

legal, audit and Finance Committee
• Austen Nenguke (Chairperson)
• Justin Smith 
• Prof Brian Figaji

Marketing and Fundraising Committee
• Yumnaa Firfirey (Chairperson)
• Jeffrey Manuel
• Austen Nenguke
• Justin Smith

our PeoPle
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PerFormAnce 
summArised AnnuAl 
FinAnciAl stAtement
In order to establish consistency in the scale of operations,  
the Table Mountain Fund strives for a 1:2 ratio of operations 
to conservation. This was achieved in FY2018 and will 
be maintained for the medium-term future. The Table 
Mountain Fund will ensure that expenses going forward are 
allowed to grow with inflation and that the operational costs 
represent one third of the total expenses. In the event that 
the capital fund cannot support this cumulative expense 
draw-down, the shortfall will need to be addressed through 
raising of additional funds.

indePendent Auditor’s rePort on 
the summArY FinAnciAl stAtements

To the Trustees of  The Table Mountain Fund

opinion
The summary consolidated financial statements of 
The Table Mountain Fund, set out on pages 18 to 19, 
which comprise the summary statement of financial 
position as at 28 February 2019, the summary statements of 
comprehensive income, changes in equity and cash flows for 
the year then ended, and related notes, are derived from the 
audited financial statements of The Table Mountain Fund 
for the year ended 28 February 2019. 

In our opinion, the accompanying summary financial 
statements are consistent, in all material respects, with the 
audited financial statements, in accordance with the Trust 
Deed as applicable to summary financial statements.

summary Consolidated 
Financial statements
The summary financial statements do not contain all the 
disclosures required by International Financial Reporting 
Standards for Small and Medium-sized Entities. Reading 
the summary financial statements and the auditor’s report 
thereon, therefore, is not a substitute for reading the audited 
financial statements and the auditor’s report thereon. 

the audited Consolidated Financial 
statements and our Report thereon
We expressed an unmodified audit opinion on the audited 
financial statements in our report dated 01 August 2019. 

director’s Responsibility for 
the summary Consolidated 
Financial statements
The directors are responsible for the preparation of 
the summary consolidated financial statements in 
accordance with the Trust Deed as applicable to summary 
financial statements. 

auditor’s Responsibility
our responsibility is to express an opinion on whether the 
summary consolidated financial statements are consistent, 
in all material respects, with the audited consolidated 
financial statements based on our procedures, which were 
conducted in accordance with International Standard on 
Auditing (ISA) 810 (Revised), Engagements to Report on 
Summary Financial Statements.

PricewaterhouseCoopers Inc. 
Director: Duncan Adriaans
Registered Auditor 
Stellenbosch
01 August 2019

 Resources channeled towards conservation projects (ZAR)
 Resources channeled towards operations and management (ZAR)
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PRoJECT GRANT FuNDS, 2014 – 2019  (IN SouTH AFRICAN RANDS)

A full set of audited Annual Financial Statements for 2019 
is available on request.

stAtement oF comPrehensive income 
For the YeAr ended 28 FebruArY 2019  
(in south AFricAn rAnds) 

INCOME  2 019  2 018 

Donations and voluntary 
contributions  16 745  17 050 

Project funding  1 312 000  - 

Interest and dividend income  3 813 595  4 038 172 

Earned income  33 000  - 

Total income  5 175 340  4 055 222 

DISBURSEMENTS  2 019  2 018 

Conservation projects  -5 798 436  -4 737 478 

Administration  -1 990 774  -1 724 453 

WWF-SA management services  -601 938  -655 926 

Total Disbursements  -8 391 148  -7 117 857 

Deficit	before	adjustments	
of investments  -3 215 808  -3 062 635 

Investments – change in 
market value  -1 498 718  9 867 107 

Total comprehensive income 
for the year  -4 714 526  6 804 472

stAtement oF cAsh Flows  
For the YeAr ended 28 FebruArY 2019  
(in south AFricAn rAnds)  

CASH FLOWS FROM 
OPERATING ACTIVITIES  2 019  2 018 

Cash receipts from donors and 
other income  1 337 614  91 178 

Cash payments to employees, 
suppliers and projects  -8 739 506  -7 357 212 

Cash utilized in operations  7 401 892  7 266 034 

Interest and dividends received  3 813 595  4 038 172 

Net	cash	outflow	from	
operating activities  -3 588 297  -3 227 862 

CASH FLOWS FROM 
INVESTING ACTIVITIES  2 019  2 018 

Computer and office equipment  -12 995  -15 789 

reinvestment of investment 
income  -3 608 041  -3 800 842 

proceeds on disposal on 
investments  5 914 249  7 500 000 

Net cash generated from 
investing activities  2 293 213  3 683 369 

NET DECREASE IN CASH 
AND CASH EQUIVALENTS  455 507  455 507 

Cash and cash equivalents at 
the beginnning of the year  3 638 675  3 183 168 

Cash and cash equivalents at 
the end of the year  2 343 591  3 638 675

In order to preserve the endowment fund while allowing for 
a sustained growth in outcome, the Table Mountain Fund 
grew that portion of its conservation portfolio which is 
supported by dedicated project grants in FY2019. up until 
FY2018, conservation projects supported by project grants 
would be supported over and above those supported by 
the capital. This however added significant administrative 
burden to  the efficient Table Mountain Fund management 
structures and never allowed for a resting of the capital 
fund. As of FY2018, the intentions is for these project grant 
supported projects to be supported in lieu of capital-funded 
conservation projects.

stAtement oF FinAnciAl Position  
As At 28 FebruArY 2019  
(in south AFricAn rAnds) 

ASSETS  2 019  2 018 

Non-current assets 

Computer and other equipment  26 267  26 400 

Investments  127 689 869  131 494 795 

Total non-currrent assets   127 716 136  131 521 195 

Current assets 

Accounts receivable  89 876  65 745 

Cash and cash equivalents  2 343 591  3 638 675 

Total current assets  2 433 467  3 704 420 

Total assets  130 149 603  135 225 615 

FUNDS AND LIABILITIES  2 019  2 018 

Funds 

unrestricted capital Fund  128 004 387  132 468 767 

Restricted project fund  1 939 380  2 189 526 

Total Funds  129 943 767  134 658 293 

Liabilities 

Accounts payable and 
other liabilities  205 836  567 322 

Total liabilities  567 322 

Total funds and liabilities  130 149 603  135 225 615 
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how to 
suPPort 
us TMF’s dynamic portfolio of work 

highlights the fund’s indispensable 
role in conserving the biodiversity 
of the CFR. With the sustained 
support, TMF will be well-
positioned to continue to make 
an enduring impact. 

Join international donors, local partners and dedicated individuals  
as we protect and restore the natural wilderness of Table Mountain  
and the rich biodiversity of the Cape Floral Kingdom.

donate online
www.thetablemountainfund.org.za/support-us/

donate via snapscan 

MyPlanet
Add us as one of your MyPlanet beneficiaries 

become a partner
Contact us to find out how you can become 
a corporate partner. 

thAnk You to our 2018 suPPorters
1. The united Nations Development Programme (uNDP) Global Environment 

Facility (GEF) through SANBI’s Biodiversity and Land use Project Ecological 
Infrastructure Challenge Fund

2.  The Millennium Trust

3.  Amelia Hufkie

And thank you to all of our individual donors for your ongoing support and 
commitment to the conservation of the Cape Floral Region. 
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The Table Mountain Fund is a capital Conservation Trust Fund that develops and funds projects to protect and 
restore the world-famous natural heritage of the Cape, known as the Fynbos. Founded by WWF-SA and launched 
by Sir Edmund Hillary, the TMF has to date invested more than R70 million in over 300 conservation projects 
throughout the Cape Floristic Region and remains the premier fund for fynbos.

www.thetablemountainfund.org.za | tmf@wwf.org.za

ContaCt us

+27 21 762 8525 | tmf@wwf.org.za
Centre for Biodiversity Conservation, Kirstenbosch Botanical Gardens, Rhodes Drive, Newlands, South Africa

www.thetablemountainfund.org.za

the 
table 

Mountain 
Fund 

Annual review
2019

http://www.thetablemountainfund.org.za

